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ELQQR DEBATE

SENATOR SCHROCK: A n d  I d o n ' t  u n d e r s t a n d  h o w  this
e x e m p t ...exemption is for th e  estate, n o t  for h u s b a n d  and wife 
so there w o u l d n ' t  be an e x e m p t i o n  for eac h  one, w o u l d  there?

SENATOR WICKERSHAM: Well, this is on the t a x a b l e  estate, and in
the federal system, w h a t e v e r  p r o p e r t y  w e r e  g i v e n  to a spouse 
results in a d e d u c t i o n  a n d  reduces the t a x a b l e  e s ta te  so it 
w o u l d  not c rea te a t a x  on a t r a n s f e r  fro m  one s p o u s e  to another.

SENATOR SCHROCK: Well, I'm n o t  in that b u s i n e s s  so I don't
u n d e r s t a n d  all that, but...

SENATOR WICKERSHAM: Okay.

SENATOR SCHROCK: I just...a f e w  t hings p o p p e d  into m y  mind, and
I thought m a y b e  y o u  m i g h t  k n o w  the a nswer so I asked.

SEN A T O R  WICKERSHAM: Well, Senator, I... I t h i n k  y o u ' v e  asked
good questions. N o r m a l l y  I get a fee for a n s w e r i n g  those 
questions (laughter) b u t  I'll giv e  th e m  to y o u  for free.

SEN A T O R  CUDABACK: T h a n k  you, Sen a t o r  Schrock. W e ' r e  dis c u s s i n g
the Re v e n u e  C o m m i t t e e  a m e ndments t o  L B  905. A n y  further 
d i scussion? I see no lights. Sen a t o r  Chambers, y o u  mad e  it.

SEN A T O R  CHAMBERS: Yes. Mr. President, m e m b e r s  of the
Legislature, I w o u l d  like to ask Sen a t o r  W i c k e r s h a m  a question.

SEN A T O R  CUDABACK: Senator Wickersham.

SEN A T O R  CHAMBERS: Senator Wickersham, in the past, w h e n  a bill
similar to this w o u l d  come up, w h a t  I m e n t i o n  at f i rst m a y  seem 
laughable, bu t  I hav e  a r eason for it. I w o u l d  d r aft an 
amendment that w o u l d  say that any b o d y  who die d  D e c e m b e r  15th of 
the previous yea r  for p u r p o s e  of t h i s . . .purposes of this bill 
w o ul d not be d e e m e d  to hav e  d e p a r t e d  u n til J a n u a r y  1st or on or 
after Jan u a r y  1st in order to h e l p  the survivors. N o w  let me 
ask y o u  a q u e s t i o n  or two. This bill, altho u g h  it t alks about 
th e  decedent, is r e a l l y  look i n g  to t h o s e  wh o  survive, isn't that 
true? It wil l  hav e  an e ffe ct on t h e m  b e c a u s e  t h e  decedent 
d oe s n ' t  care a n y  more.
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